gS                             DEATH DUTIES

(c)  The Settlement Estate Duty upon realty may
be paid by instalments as in the case of Estate
Duty.1

(d)  The like duty upon interests in expectancy
may be paid at once or when the interest falls into
possession.2

Contingent Settlements

The state of facts as at the date of the deceased's
death is the guide as to whether Settlement Estate
Duty is payable. Consequently the duty is payable
upon property contingently settled.

Example

Thus, a testator gives all his property to such
of his sons and daughters who attain twenty-one
years, the daughters' shares to be settled upon
them for life, with remainders to their children,
etc., but the sons' shares to be paid to them
absolutely upon attaining twenty-one. At the
time of his decease all his sons and daughters are
under twenty-one years of age. Here the whole
estate, sons' as well as daughters' shares, is
settled: all the sons may die under twenty-one,
in which case the daughters attaining twenty-one
take the whole settled estate, which is thus
contingently settled.3

Annuities

Where a testator bequeaths annuities to persons

1 See p. 36.                       * See p. 77.

3 Attorney-General v. Fairley (1897), 76 L.T. 526.